ST. LUCIE COUNTY FIRE DISTRICT
FIREFIGHTERS’ RETIREMENT FUND

Minutes: May 19, 2022

1. Chairman Tony Napolitano called the May 19, 2022 Quarterly Board Meeting to order at 2:30 PM.

TRUSTEES OTHERS
Tony Napolitano, Chair Scott Baur & Albert Lovingood, Administrator (Resource Centers)
leff Lee, Secretary Bonni Jensen, Attorney (Klausner Kaufman Jensen & Levinson)
Serge Greene Burgess Chambers, Consultant (Burgess Chambers Assoc)
Chief Nate Spera (Electronic) Jay McBee, Auditor (DiBartolomeo, McBee, Hartley & Barnes)
Ryan Sapp

2. EXTRACRDINARY {EXIGENT) CIRCUMSTANCES FOR TRUSTEES JOINING ELECTRONICALLY

Attorney Bonni Jensen reviewed the exigent circumstances for Trustees to Join the Board Meeting
Electronically.

Ryan Sapp made a motion to allow Trustee Chief Spera to join the Board Meeting Electronically due to
exigent circumstances. The motion received a second from Serge Greene, approved by the Trustees 4-0.

3. MINUTES
The Trustees reviewed the Quarterly Board Meeting Minutes Dated: March 10, 2022.

Chief Spera made a motion to approve the Minutes for the Meeting of March 10, 2022, as presented. The
motion received a second from Jeff Lee, approved by the Trustees 5-0.

4. BENEFIT APPROVALS

The Trustees reviewed the Benefit Approvals Dated May 19, 2022.

Jeff Lee made a motion to approve the Benefit Approvals Dated May 19, 2022. The motion received a
second from Serge Greene, approved by the Trustees 5-0.

The Trustees reviewed the Benefit Approval for Trustee Chief Nate Spera.

Jeff Lee made a motion to approve the Benefit Approval Dated March 10, 2022, for Chief Nate Spera. The
motion received a second from Ryan Sapp, approved by the Trustees 5-0.

bl

5. PLAN FINANCIALS

interim Financial Statements

The Board received the interim financial statement through March 31, 2022.
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Westwood Large Cap Value with the Aristotle Capital Value Equity Fund. The Board discussed the
recommendation made by the Investment Monitor.

Serge Green made a motion based on the recommendation of the Investment Monitor to take half of the
assets invested in the Westwood Lage Cap Value Fund and invest those proceeds in the Aristotle Capital

Value Equity Fund. The motion received a second from Jeff Lee, approved by the Trustees 5-0.

Attorney Report {Bonni Jensen, Klausner Kaufman Jensen & Levinson)

Jensen Memo - Form 1: Attorney Bonni Jensen reminded the Board that the Trustee’s Form 1 needs to be
submitted by July 1, 2022. Mrs. Jensen also informed the Board that the State is testing out the ability to
submit Form 1’s electronically.

Jensen Memo - IRS Milage Rate for 2022: Mrs. Jensen informed the Board that the Internal Revenue Service
released its updated Standard Milage Rate for 2022. The new rate is 58.5 cents per mile for miles driven
on or after January 1, 2022. This is up 2.5 cents from last year. Mrs. Jensen noted that in previous years,
the milage rate can fluctuate within the same year and that her firm will do their best to keep the Trustees
and Plan Administrator informed of any changes.

Jensen Memo - IRS RMD Guidance + Crypto Investments: Mrs. Jensen reviewed the IRS proposed
regulations revising the required minimum distribution regulations to align with the SECURE Act, as well as
providing additional guidance.

Mrs. Jensen also informed the Board that on March 10, 2022, the U.S. Department of Labor published a
compliance assistance release concerning 401(k) plans investing in cryptocurrencies and related products
due to significant risk of fraud, theft, and loss because of their speculative nature custodial, recordkeeping,
and valuation concerns, in addition to evolving regulatory market.

Jensen Memo ~ Generic Signature Authorization Forms: Mrs. Jensen also informed the Board that there
are instances where the Signature Authorization Forms in the possession of existing service providers are
no longer up to date as Trustee terms expire every two to four years, depending on the language of the
plan ordinance. To that end, Mrs. Jensen stated that she is recommending that the Plan Administrator
maintain a generic Signature Authorization Form for the Fund and update the signers annually.

Jensen Memo — Disability Review Procedure: Mrs. Jensen presented the Board with a draft version of the

DIsabiity Review Procedure morming the Board that the Plan Ordinance nas a section regarding being
gainfully employed, noting that if a member who went out on disability was already working another job,
they would be able to continue employment.

Heart and Lung Bilt Update: Mrs. Jensen informed the Board that the Heart and Lung Bill was signed into
law, noting that the new Bill fixe several issues that existed in the prior bill and that the new bill grandfathers
those without a pre-employment physical.

Kenny Deap ~ Pension Payment Corrections: Mrs. Jensen informed the Board that she asked both Actuaries
on how to correct out Kenny Dean’s split pension between the Firefighters’ and General Employees’
Pension Plans. Mrs. Jensen explained the options and noted that the Actuaries for both Pension Plans agree
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10. PUBLIC COMMENTS

No members of the public had any comment.
11. NEXT MEETING
The next Quarterly Board Meeting is scheduled for Friday, July 22, 2022, at 2:30PM.

12. ADJOURNMENT

There being no further business, Serge Greene made a motion to adjourn the meeting at 4:55 PM. The
motion received a second from Jeff Lee, passed 5-0 by the Trustees.

Respectfully submitted,

leff Lee, Sec







